MOLDOVA

MOLDOVA - EMERGING IT

"  AND R&D DESTINATION
™

VITALIE TARLEV
STATE SECRETARY, MINISTRY OF ECONOMY AND
INFRASTRUCTURE

#GROWINMOLDOVA



IT POLICIES AND LEGISLATION R

« "
uk ° s¢
a™™™
e

INVEST
MOLDOVA

IT industry is in top Government priorities

Moldova’s tax regime is among the most competitive in the region

National Strategy 5 IT industry & digital innovation
«Digital Moldova - 2020» development Strategy

Taxincentives for employees of

Law on IT parks T companies

(Law no 77 of 21.04.2016)

IT university curriculum adjusted,
established Tekwill IT Center of
Excellence IT, etc.

IT Start-up Visa
(Law no 121 of 23.07.2017)
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IT INDUSTRY & DIGITAL INNOVATION DEVELOPMENT STRATEGY
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Competitiv IT IT investment and
business export support
environment programs
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Evolution of ICT sales and exports(m/n. MDL)
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IT INDUSTRY PICTURE

QUICK FACTS

A Advanced Telecom Industry Fiber - 90%, 4G- 98%,
one of the highest Internet speed- 43,52 Mbps/2017;

A Digital literacy and access to networksinternet
penetration - 76%, 51" place for broadband affordability;

A Skilled ICT professionals:2500 IT graduates/yearat 2,5
min. population, 23.000 active ICT professionals)

WHY IT industry?

U Fastest growing industry

U Highest wages
U Youth employer

i Transforms &innovates
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NURTURE TECH ENTREPRENEURSHIP

v
o
®©

P
:ﬂ%‘
"

=z

-
A INVEST

ASupport existing and new entrepreneurship spaces, communities & initiatives MOLDOVA

A Assist idea generation and business (pre)acceleration programs

AConnect to global ecosystem

5 Innovation Hubs / 3,000+ community members / 100-events
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AN Moldova
ROCKIT ICT Summit 2018

REGIONAL DIGITAL SUMMIT FdTech edition
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www.moldovaitpark.md
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MOLDOVA IT PARK

A platform created by the Government of Moldova to stimulate investment
incentives for IT business development, research and innovation and create an
innovative economy.
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LAW ON IT PARKS

MOLDOVA

Favorable environment for R&D and IT business development,
foreign investments and skilled professionals

7%

C Simplified administrative procedure
Income Taxes

Social Security

C Virtual presence

C Single 7%tax on sales revenues
Medical Insurance

Local Tax
Real Estate Tax
Road Tax
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MOLDOVA IT PARK
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V “Virtual” operating regime, residents are able to carry out
their activity and benefit of the facilities granted, even from
their own offices

V A set of innovative tools and competencesto boost the IT
iIndustry growth, create new jobs and attract local and foreign
Investment.

V The park aims to enhance the opportunities of the IT industry
growth by implementing a transparent and motivating
regulatory frameworkby facilitating the tax and business
administration system

V Resident of IT Park may becomanylegal entity or

individual, registered in the Republic of Moldovaas a
subject of entrepreneurial activity
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IT PARK ADVANTAGES

Reduced time and staff needed for tax
calculation andaccounting

Significantly reduced risk of
committing errors In calculating the tax

obligations

Significantly reduced risk of
sanctioning by inspectionauthorities

Brﬂ ELIMINATING
= BUREAUCRATIC BARRIERS
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Moldova IT Park NOWADAYS
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299 IT companiesResidents of Moldova IT Parlk since January $£2018 PN

87 companiesfrom 25 countries
71 IT companiesreated in 2018
1.8 bll . MDL general forecasted turnover
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